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(1) Consolidated operating results (Percentage figures are changes from the previous fiscal year)

Net sales Operating profit Ordinary profit
Profit attributable to

owners of parent

Preparation of supplementary material on financial results: Yes (in Japanese)

Holding of financial results meeting: Yes (for Analyst)

(Amounts less than one million yen are rounded down)

1. Consolidated financial results for the year ended March of FY2021 (April 1, 2021 – March 31, 2022)

% Millions of yen %

FY2021 - - - - - -

Millions of yen % Millions of yen % Millions of yen

-

(Note)Comprehensive income: FY2021: - Million yen(-%) FY2020: - Million yen(-%)

- -

FY2020 - - - - - - -

Earnings per share
Earnings per share

(Diluted)

Return on

Equity

Return on

Assets

Ratio of operating

profit to net sales

FY2021 - - - - -

Yen Yen % % %

(Reference)Equity earnings of affiliated company: FY2021: - Million yen FY2020: - Million yen

(2) Consolidated financial position

Total assets Net assets Equity ratio Book value per share

FY2020 - - - - -

Since the current consolidated fiscal year is the first year of preparation of the consolidated financial statements and the acquisition date of the

consolidated subsidiary is the end of the consolidated fiscal year, only the balance sheet is consolidated in the current consolidated fiscal year. We have

not presented the consolidated operating results.

Millions of yen Millions of yen % Yen

FY2021 8,085 5,722 69.7 1,086.34

(3) Consolidated cash flows

Cash flows from

operating activities

Cash flows from

investing activities

Cash flows from

financing activities

Cash and cash equivalents

at end of period

FY2020 - - - -

(Reference)Shareholder's equity: FY2021: 5,637 Million yen, FY2020: - Million yen

Millions of yen Millions of yen Millions of yen Millions of yen

FY2021 - - - -

FY2020 - - - -

Since the current consolidated fiscal year is the first year of preparation of the consolidated financial statements and the acquisition date of the

consolidated subsidiary is the end of the consolidated fiscal year, only the balance sheet is consolidated in the current consolidated fiscal year. We have

not presented the consolidated cash flows.



Annual dividends per share

Q1 Q2 Q3 Q4 Total

2. Dividends

FY2020 - 0.00 - 40.00 40.00

Yen Yen Yen Yen Yen

FY2022(Forecast) - 0.00 - 43.00 43.00

FY2021 - 0.00 - 43.00 43.00

(Notes) Changes from the previous forecast of dividends : None

3. Forecast of consolidated financial results for the FY2022(April 1, 2022 – March 31, 2023)

(Percentage figures are changes from the corresponding period of the previous fiscal year)

Net sales Operating profit Ordinary profit
Profit attributable to

owners of parent

Earnings per

share

% Millions of yen % yenMillions of yen % Millions of yen % Millions of yen

- 578 - 108.39Full year 13,810 - 800 - 838

(2)Changes in accounting policies, changes in accounting estimates, and restatement of prior period financial statements

Changes in accounting policies due to revisions to accounting standards and other regulations: Yes

Changes in accounting policies due to other reasons: None

Changes in accounting estimates None

4. Notes

(1)Changes in significant subsidiaries during the year ended March 31, 2022

(Changes in specified subsidiaries resulting in the change in scope of consolidation) None

Number of treasury shares

FY2021 297,936 shares FY2020 303,388

Restatement of prior period financial statements after error corrections: None

(3)Number of issued shares (Common shares)

Total number of issued shares(including treasury shares)

FY2021 5,487,768 shares FY2020 5,487,768 shares

shares

Average number of shares

FY2021 5,188,173 shares FY2020 5,182,305 shares

(Reference)Summary of Non-conslidated financial results

Non-consolidated financial results for the year ended March of FY2021 (April 1, 2021 – March 31, 2022)

(1) Non-consolidated operating results (Percentage figures are changes from the previous fiscal year)

Net sales Operating profit Ordinary profit
Profit attributable to

owners of parent

Millions of yen % Millions of yen % Millions of yen % Millions of yen %

FY2021 11,807 5.6 958 9.0 993 8.4 690 8.5

FY2020 11,181 8.4 879 19.3 917 19.3 636 85.8

Earnings per share
Earnings per share

(Diluted)

Yen Yen

FY2021 133.07 -

FY2020 122.77 -

(2) Non-consolidated financial position

Total assets Net assets Equity ratio Book value per share

FY2020 7,233 5,198 71.9 1,002.66

(Reference)Shareholder's equity: FY2021: 5,666 Million yen, FY2020: 5,198 Million yen

Millions of yen Millions of yen % Yen

FY2021 7,700 5,666 73.6 1,091.83



-

-

* This document is not within the scope of the auditing process by the external auditor.

* Cautionary statement concerning appropriate use of financial forecasts and other explanatory notes

The financial forecasts contained in this document are based on the information currently available and certain assumptions deemed reasonable.

Actual results may vary from these forecasts for various reasons.

* Supplementary on financial results in Japanese

The financial results meeting for the analysts is scheduled on May 25, 2022. The meeting material will be available on our website immediately

after the meeting.



1. Summary of Business Results 

Since the current consolidated fiscal year is the first year of consolidation for our group and the acquisition 

date of a consolidated subsidiary is the last day of the consolidated fiscal year, only the balance sheets are 

consolidated in the current consolidated fiscal year. Therefore, only balance sheets are consolidated in this 

consolidated fiscal year, and consolidated statements of income, consolidated statements of comprehensive 

income, and consolidated statements of cash flows are not prepared. 

For this reason, the figures in (1) Summary of Business Results for the Current Fiscal Year and (3) Summary 

of Cash Flows for the Current Fiscal Year, are those of the non-consolidated financial statements. 

 

 (1) Summary of Business Results for the Current Fiscal Year 

During the fiscal year (April 1, 2021 to March 31, 2022), the Japanese economy showed signs of recovery 

after a downturn in the summer, as the number of people infected with the new coronavirus repeatedly 

increased and decreased, and the supply-demand balance of semiconductors led to a large decrease in 

production in the manufacturing industry. Although there were signs of a recovery, the speed of recovery 

remained moderate. On the other hand, personal consumption began to show signs of recovery mainly in 

face-to-face services such as going out, staying overnight, and entertainment, following the lifting of the 

state of emergency declaration at the end of September 2021, however, due to global inflation fears linked to 

the European conflict that broke out in February 2022 and price hikes caused by the yen's significant 

depreciation, growth remained slow. 

 

In this economic environment, demand of the IT services market increased more than expected due to the 

accelerating pace of DX, which led to increased productivity among client companies, investment in labor-

saving and automation using AI and RPA, and IT investment in response to human resource shortages and 

work style reforms. From the Ministry of Economy, Trade and Industry's "Current Survey of Selected 

Service Industries, February 2022", in the section on the information service industry, sales by business 

category from April 2021 to February 2022 (cumulative total), which is the sum of "made-to-order software" 

and “outsourced system operations and maintenance”, to which the Company mainly belongs, increased by 

15.0% compared to the same period of the last fiscal year. 

 

In those situations, the Company is preparing to create sustainable growth and new strengths based on the 

basic policies of “Change of Business structure”, “Change of Industrial portfolio” and “Change of Business 

constitution”, set forth in the "Medium-term management plan for fiscal years 2021-2023" as the first phase 

of the medium- to long term vision "Quest Vision 2030", formulated in the previous fiscal year. As a result, 

the Company's operating results for this fiscal year are as follows. 

  



Sales rose 5.6% to 11,807 million yen. In terms of earnings, operating income increased 9.0% year-on-year to 

958 million yen. Ordinary income rose 8.4%, to 993 million yen, and net income rose 8.5%, to 690 million 

yen. Both sales and profits have reached record highs for four consecutive years, and we are on track to 

meet the targets of the medium-term plan. 

From the fiscal year under review, we have increased investments for the future, including education and 

core systems to acquire new technologies in growth fields, promotion of in house DX activities and 

conversion of part of the head office to a free address as a trial of a new way of working with After Corona in 

mind. In addition, as part of "Quest Vision 2030", we have updated and enhanced our website to promote 

understanding among our stakeholders. And as part of "Quest Positive Action", we are further expanding 

opportunities for women to play an active role, launching SDGs conscious initiatives and reviewing various 

systems as well. Despite investments in various measures to improve corporate value and create new 

business, customer demand increased significantly from the previous year, resulting in year on year 

increases in operating profit, ordinary profit and net profit. 

In order to realize the targets set out in the above Quest Vision 2030 ahead of schedule, the Company 

acquired 84.6% of the issued shares of N.K Corporation, an established system development company with 

strengths in the semiconductor field, on 31 March 2022. The remaining shares were also acquired through a 

share exchange, making N.K Corporation a wholly owned subsidiary on 28 April 2022. 

 

Operating results by segment are as follows. 

In the system development business, net sales increased 8.4% from the previous fiscal year to 6,576 million 

yen due to an increase of the system development projects from semiconductor, financial, and mobile 

(automobile and railway) customers, as well as cloud ERP, digital workplace, and other services. Segment 

income increased 10.4% to 1,181 million yen due to the increased sales and the improved utilization ratio. 

In the infrastructure services business, sales increased 2.6% from the previous fiscal year to 5,209 million 

yen as infrastructure operation services, remote services, network services, and other services expanded for 

customers in the semiconductor, public and social sectors, and health care and medical sectors. Segment 

income increased 1.6% to 867 million yen due to the increased sales. 

(Note) Inter-segment transactions have been offset and eliminated. 

Segment income is stated before allocation of corporate expenses, 

etc. 

  



(2) Summary of Financial Position 

<Assets> 

Current assets at the end of the current consolidated fiscal year were 5,684 million yen, consisting mainly of 

accounts receivable of 2,835 million yen and cash and deposits of 2,476 million yen. Fixed assets totaled 

2,401 million yen, consisting mainly of investment securities of 1,164 million yen and goodwill of 622 million 

yen. 

As a result, total assets were 8,085 million yen at the end of the current consolidated fiscal year. 

<Liabilities> 

Current liabilities amounted to 2,026 million yen at the end of the current consolidated fiscal year, 

consisting mainly of accrued bonuses of 666 million yen and accounts payable of 434 million yen. Non-

current liabilities amounted to 336 million yen, consisting mainly of liabilities for retirement benefits of 286 

million yen and allowance for directors' retirement benefits of 45 million yen. 

As a result of the above, total liabilities amounted to 2,362 million yen at the end of the current consolidated 

fiscal year. 

<Net Assets> 

Net assets at the end of the current consolidated fiscal year totaled 5,722 million yen, consisting mainly of 

retained earnings of 4,466 million yen and valuation difference on available-for-sale securities of 392 million 

yen. 

 

Since the current consolidated fiscal year is the first year of consolidation for the Group and consolidated 

financial statements were not prepared for the previous year, comparisons with the previous year are not 

made. 

 

(3) Summary of Cash Flows for the Current Fiscal Year 

Cash and cash equivalents (hereinafter referred to as "funds") at the end of the current fiscal year amounted 

to 2,166 million yen, a decrease of 887 million yen compared to the end of the previous fiscal year. 

Cash flows and factors affecting cash flows at the end of the current fiscal year are as follows. 

<Cash Flows from Operating Activities> 

Operating activities resulted in a net cash inflow of 458 million yen. This was mainly due to income before 

income taxes of 993 million yen, income taxes paid of 311 million yen, a decrease in cash due to an 

increase in prepaid pension expenses of 188 million yen, and a decrease in cash due to an increase in 

notes and accounts receivable-trade of 147 million yen. 

<Cash Flows from Investing Activities> 

Investing activities resulted in a net cash outflow of 1,135 million yen. This was mainly due to 1,122 

million yen used for the purchase of shares of subsidiary. 

<Net cash used in financing activities>  

Financing activities resulted in a net outflow of 210 million yen. This was mainly due to dividend 

payments. 



 

 (4) Future outlook 

In the new fiscal year, in addition to the ongoing risk of the novel coronavirus, there are concerns about 

conflicts in Europe, geopolitical risks in East Asia, and rising raw material and energy prices. 

Under these circumstances, economic activities are expected to remain even more challenging, and we 

believe that it will be difficult to forecast IT investment trends by client companies with a high degree of 

accuracy. Specifically, we will implement appropriate measures while further strengthening cooperation 

with our clients, since there is a possibility that IT investment plans may be cancelled, postponed, or scaled 

back by our clients. 

Based on the above, we forecast net sales of 13.81 billion yen, operating income of 800 million yen, and 

ordinary income of 838 million yen for the following fiscal year and net income attributable to owners of 

parent is expected to be 578 million yen, respectively. 

(Note)These forecasts are based on information available to our company as of the date of preparation of this 

document may differ from these estimates. 

 

2. Basic Policy on Adopting the Accounting Standards 

Since most of our stakeholders are domestic shareholders, creditors and business partners, and there is little 

need to raise funds from overseas, we have decided to adopt Japanese GAAP for the time being. 

Our policy is to adopt IFRS as appropriate, taking into consideration of various domestic and overseas 

circumstances. 

 



Consolidated Financial Statements
Consolidated Balance Sheets

(Thousand yen)

As of March 31,2022

Assets
Current assets

Cash and deposits 2,476,640
Notes receivable - trade 9,238
Accounts receivable - trade 2,835,250
Contract assets 3,349
Accounts receivable - other 262,099
Work in process 31,741
Other 67,574
Allowance for doubtful accounts (1,490)
Total current assets 5,684,403

Non-current assets
Property, plant and equipment

Buildings and structures 66,372
Accumulated depreciation (46,634)
Buildings and structures, net 19,737

Vehicles 12,449
Accumulated depreciation (11,291)
Vehicles, net 1,158

Tools, furniture and fixtures 108,954
Accumulated depreciation (87,753)
Tools, furniture and fixtures, net 21,201

Land 376
Leased assets 16,000

Accumulated depreciation (9,600)
Leased assets, net 6,400

Total property, plant and equipment 48,873
Intangible assets

Goodwill 622,525
Other 14,095
Total intangible assets 636,620

Investments and other assets
Investment securities 1,164,486
Deferred tax assets 120,489
Other 430,649
Total investments and other assets 1,715,625

Total non-current assets 2,401,119
Total assets 8,085,522

　



(Thousand yen)

As of March 31,2022

Liabilities
Current liabilities

Accounts payable - trade 434,088
Short-term borrowings 100,000
Lease liabilities 9,300
Income taxes payable 186,420
Accrued consumption taxes 173,745
Contract liabilities 23,546
Provision for bonuses 666,572
Provision for loss on projects 59
Other 432,652
Total current liabilities 2,026,384

Non-current liabilities
Lease liabilities 3,797
Retirement benefit liability 286,255
Provision for retirement benefits for directors (and
other officers) 45,275

Other 863
Total non-current liabilities 336,191

Total liabilities 2,362,576
Net assets

Shareholders' equity
Share capital 491,031
Capital surplus 503,430
Retained earnings 4,466,604
Treasury shares (208,816)
Total shareholders' equity 5,252,249

Accumulated other comprehensive income
Valuation difference on available-for-sale
securities 392,493

Remeasurements of defined benefit plans (6,837)
Total accumulated other comprehensive income 385,655

Non-controlling interests 85,041
Total net assets 5,722,946

Total liabilities and net assets 8,085,522

　



Consolidated Statements of Income and Comprehensive Income
Consolidated Statements of Income

Since the current consolidated fiscal year is the first year of preparation of the consolidated financial statements and
the acquisition date of the consolidated subsidiary is the end of the consolidated fiscal year, only the balance sheet is
consolidated in the current consolidated fiscal year. We have not prepared a consolidated statement of profit and
loss.

Consolidated Statements of Comprehensive Income
Since the current consolidated fiscal year is the first year of preparation of the consolidated financial statements and
the acquisition date of the consolidated subsidiary is the end of the consolidated fiscal year, only the balance sheet is
consolidated in the current consolidated fiscal year. We have not prepared a consolidated statement of
comprehensive income.

Consolidated Statements of Changes in Net Assets
Since the current consolidated fiscal year is the first year of preparation of the consolidated financial statements and
the acquisition date of the consolidated subsidiary is the end of the consolidated fiscal year, only the balance sheet is
consolidated in the current consolidated fiscal year. We have not prepared a statement of changes in consolidated
shareholders' equity.

Consolidated Statements of Cash Flows
Since the current consolidated fiscal year is the first year of preparation of the consolidated financial statements and
the acquisition date of the consolidated subsidiary is the end of the consolidated fiscal year, only the balance sheet is
consolidated in the current consolidated fiscal year. We have not prepared a consolidated cash flow statement.

　



Non-consolidated Financial Statements
Non-consolidated Balance Sheets

(Thousand yen)

As of March 31,2021 As of March 31,2022

Assets
Current assets

Cash and deposits 2,853,917 2,166,157
Notes receivable - trade 8,685 9,238
Accounts receivable - trade 2,443,950 2,587,253
Contract assets - 3,349
Money held in trust 200,000 -
Work in process 69,150 27,994
Prepaid expenses 69,544 63,999
Other 4,229 3,535
Total current assets 5,649,477 4,861,528

Non-current assets
Property, plant and equipment

Buildings, net 19,693 17,829
Vehicles, net 2,323 1,158
Tools, furniture and fixtures, net 19,931 19,415
Land 376 376
Leased assets, net 9,600 6,400
Total property, plant and equipment 51,925 45,180

Intangible assets
Software 12,051 8,199
Other 5,643 5,643
Total intangible assets 17,695 13,843

Investments and other assets
Investment securities 1,087,730 1,046,096
Shares of subsidiaries and associates 76,399 1,229,782
Long-term loans receivable 4,800 2,400
Long-term prepaid expenses 19,318 10,772
Prepaid pension costs 67,992 256,574
Deferred tax assets 130,037 99,837
Other 128,340 134,168
Total investments and other assets 1,514,618 2,779,629

Total non-current assets 1,584,239 2,838,653
Total assets 7,233,717 7,700,182

　



(Thousand yen)

As of March 31,2021 As of March 31,2022

Liabilities
Current liabilities

Accounts payable - trade 366,371 373,623
Lease liabilities 3,480 3,635
Accounts payable - other 113,496 170,596
Accrued expenses 182,102 184,749
Income taxes payable 212,346 164,549
Accrued consumption taxes 196,126 151,316
Contract liabilities - 23,546
Advances received 39,669 -
Deposits received 28,402 30,297
Provision for bonuses 635,578 666,572
Provision for loss on projects 575 59
Other 742 471
Total current liabilities 1,778,892 1,769,419

Non-current liabilities
Lease liabilities 7,432 3,797
Provision for retirement benefits 245,931 257,255
Provision for retirement benefits for directors (and
other officers) 3,275 3,275

Total non-current liabilities 256,639 264,328
Total liabilities 2,035,531 2,033,747

Net assets
Shareholders' equity

Share capital 491,031 491,031
Capital surplus

Legal capital surplus 492,898 492,898
Other capital surplus 6,173 10,531
Total capital surplus 499,072 503,430

Retained earnings
Legal retained earnings 29,890 29,890
Other retained earnings

General reserve 830,000 830,000
Retained earnings brought forward 3,165,785 3,648,823

Total retained earnings 4,025,675 4,508,713
Treasury shares (212,170) (208,816)
Total shareholders' equity 4,803,609 5,294,358

Valuation and translation adjustments
Valuation difference on available-for-sale
securities 394,576 372,076

Total valuation and translation adjustments 394,576 372,076
Total net assets 5,198,185 5,666,434

Total liabilities and net assets 7,233,717 7,700,182

　



Non-consolidated Statements of Income
(Thousand yen)

For the fiscal year
ended March 31,2021

For the fiscal year
ended March 31,2022

Net sales 11,181,261 11,807,037
Cost of sales 9,248,385 9,751,365
Gross profit 1,932,876 2,055,671
Selling, general and administrative expenses

Salaries and bonuses 353,051 373,792
Remuneration for directors (and other officers) 164,769 159,882
Provision for bonuses 45,311 51,729
Retirement benefit expenses 11,187 10,739
Depreciation 13,368 12,091
Rent expenses 86,141 85,749
Other 379,816 403,106
Total selling, general and administrative expenses 1,053,646 1,097,092

Operating profit 879,229 958,579
Non-operating income

Interest income 26 26
Dividend income 36,783 40,932
Subsidy income 3,918 1,861
Other 1,857 2,149
Total non-operating income 42,586 44,970

Non-operating expenses
Interest expenses 554 407
Loss on investments in investment partnerships 4,051 9,204
Other 3 83
Total non-operating expenses 4,608 9,694

Ordinary profit 917,207 993,855
Profit before income taxes 917,207 993,855
Income taxes - current 267,889 263,311
Income taxes - deferred 13,088 40,130
Total income taxes 280,978 303,442
Profit 636,229 690,413

　



Non-consolidated Statements of Changes in Net Assets
For the fiscal year ended March 31,2021

(Thousand yen)

Shareholders' equity

Share capital

Capital surplus Retained earnings

Legal capital
surplus

Other capital
surplus

Total capital
surplus

Legal
retained
earnings

Other retained earnings
Total

retained
earnings

General
reserve

Retained
earnings
brought
forward

Balance at beginning
of period 491,031 492,898 1,985 494,884 29,890 830,000 2,710,750 3,570,640

Changes during
period

Dividends of
surplus (181,193) (181,193)

Profit 636,229 636,229
Purchase of treasury
shares
Disposal of treasury
shares 4,188 4,188

Net changes in
items other than
shareholders' equity
Total changes
during period - - 4,188 4,188 - - 455,035 455,035

Balance at end of
period 491,031 492,898 6,173 499,072 29,890 830,000 3,165,785 4,025,675

Shareholders' equity Valuation and translation
adjustments

Total net
assetsTreasury

shares

Total
shareholders'

equity

Valuation
difference

on
available-for-sale

securities

Total
valuation

and
translation

adjustments
Balance at beginning
of period (217,218) 4,339,336 189,200 189,200 4,528,537

Changes during
period

Dividends of
surplus (181,193) (181,193)

Profit 636,229 636,229
Purchase of treasury
shares (262) (262) (262)

Disposal of treasury
shares 5,311 9,500 9,500

Net changes in
items other than
shareholders' equity

205,375 205,375 205,375

Total changes
during period 5,048 464,272 205,375 205,375 669,647

Balance at end of
period (212,170) 4,803,609 394,576 394,576 5,198,185

　



For the fiscal year ended March 31,2022
(Thousand yen)

Shareholders' equity

Share capital

Capital surplus Retained earnings

Legal capital
surplus

Other capital
surplus

Total capital
surplus

Legal
retained
earnings

Other retained earnings
Total

retained
earnings

General
reserve

Retained
earnings
brought
forward

Balance at beginning
of period 491,031 492,898 6,173 499,072 29,890 830,000 3,165,785 4,025,675

Changes during
period

Dividends of
surplus (207,375) (207,375)

Profit 690,413 690,413
Purchase of treasury
shares
Disposal of treasury
shares 4,357 4,357

Net changes in
items other than
shareholders' equity
Total changes
during period - - 4,357 4,357 - - 483,038 483,038

Balance at end of
period 491,031 492,898 10,531 503,430 29,890 830,000 3,648,823 4,508,713

Shareholders' equity Valuation and translation
adjustments

Total net
assetsTreasury

shares

Total
shareholders'

equity

Valuation
difference

on
available-for-sale

securities

Total
valuation

and
translation

adjustments
Balance at beginning
of period (212,170) 4,803,609 394,576 394,576 5,198,185

Changes during
period

Dividends of
surplus (207,375) (207,375)

Profit 690,413 690,413
Purchase of treasury
shares (752) (752) (752)

Disposal of treasury
shares 4,106 8,464 8,464

Net changes in
items other than
shareholders' equity

(22,499) (22,499) (22,499)

Total changes
during period 3,353 490,749 (22,499) (22,499) 468,249

Balance at end of
period (208,816) 5,294,358 372,076 372,076 5,666,434

　



Non-consolidated Statements of Cash Flows
(Thousand yen)

For the fiscal year
ended March 31,2021

For the fiscal year
ended March 31,2022

Cash flows from operating activities
Profit before income taxes 917,207 993,855
Depreciation 22,933 20,898
Increase (decrease) in provision for bonuses 43,829 30,993
Increase (decrease) in provision for loss on project
contracts 335 (515)

Increase (decrease) in provision for retirement benefits (49,123) 11,324
Decrease (increase) in prepaid pension costs (67,992) (188,581)
Share-based payment expenses 9,162 8,672
Interest and dividend income (36,810) (40,959)
Interest expenses 554 407
Loss (gain) on investments in investment partnerships 4,051 9,204
Decrease (increase) in trade receivables and contract
assets (234,286) (147,204)

Decrease (increase) in inventories (39,880) 41,155
Decrease (increase) in prepaid expenses 62,789 15,103
Increase (decrease) in trade payables 57,065 7,251
Increase (decrease) in accounts payable - other 37,017 24,591
Increase (decrease) in contract liabilities - (16,122)
Increase (decrease) in advances received 3,742 -
Increase (decrease) in deposits received (3,069) 1,895
Increase (decrease) in accrued expenses 19,571 2,647
Increase (decrease) in accrued consumption taxes 9,867 (44,809)
Other, net 8,579 (498)
Subtotal 765,542 729,309
Interest and dividends received 36,810 40,959
Interest paid (554) (407)
Income taxes paid (148,686) (311,574)
Net cash provided by (used in) operating activities 653,111 458,287

Cash flows from investing activities
Purchase of property, plant and equipment (7,276) (7,737)
Purchase of intangible assets - (1,100)
Purchase of investment securities (100,000) -
Purchase of shares of subsidiaries - (1,122,702)
Proceeds from collection of short-term loans
receivable 2,400 2,400

Payments of leasehold and guarantee deposits (3,303) (6,442)
Proceeds from refund of leasehold and guarantee
deposits 30 160

Net cash provided by (used in) investing activities (108,149) (1,135,422)
Cash flows from financing activities

Repayments of lease liabilities (3,333) (3,480)
Purchase of treasury shares (265) (758)
Proceeds from disposal of treasury shares - 67
Dividends paid (180,871) (206,452)
Net cash provided by (used in) financing activities (184,469) (210,624)

Net increase (decrease) in cash and cash equivalents 360,491 (887,759)
Cash and cash equivalents at beginning of period 2,693,425 3,053,917
Cash and cash equivalents at end of period 3,053,917 2,166,157

　


